
"CTUSBDU
*U�SFNBJOT�BO�PQFO�RVFTUJPO�XIBU�BSF�UIF�CFTU�VOJUT�GPS

*3� JO� QBSUJDVMBS� GPS�"TJBO� MBOHVBHFT��XPSET� QISBTFT

CJHSBNT�PS�OHSBNT��0VS�QSPQPTBM� JT� UIBU� UIF� CFTU�VOJUT

BSF�XIBU�NBYJNJ[F�B�TJNJMBSJUZ�NFBTVSF�CFUXFFO�B�RVFSZ

BOE� B� EPDVNFOU�� 5IBU� JT� JO� UIJT� GSBNFXPSL� UIF� *3

TZTUFN�TIPVME�IBWF�EJGGFSFOU�SFQSFTFOUBUJPOT�PG�B�RVFSZ

GPS� FBDI� EPDVNFOU�� 8F� EFWFMPQ� UIF� NFUIPE� XIJDI

TFHNFOUT�B�RVFSZ� JOUP�VOJHSBNT�CJHSBNT�BOE�BSCJUSBSZ

MFOHUI�OHSBNT�VTJOH�B�TJNJMBSJUZ�NFBTVSF�TVDI�BT�UG�JEG

BT�UIF�DSJUFSJB�GPS�UIF�TFHNFOUBUJPO��&YQFSJNFOUBM�SFTVMUT

TIPX�UIBU�UIF�NFUIPE�UBLFT�BEWBOUBHF�PG�UFDIOJDBM�UFSNT

XIJDI�UFOE�UP�CF�MPOHFS�UIBO�CJHSBNT�BOE�JOUFHSBUFT�UIF

BEWBOUBHFT� PG� UIF�XPSE�CBTFE�NFUIPE� BOE� UIF� OHSBN�

CBTFE�NFUIPE�XJUIPVU�ESBXCBDLT�PG�CPUI�

,FZXPSET�� DIBSBDUFS�CBTFE� *3� NFUIPE� OHSBN� XPSE

TFHNFOUBUJPO�TVGGJY�BSSBZ

���*OUSPEVDUJPO

5IFSF�JT�BO�BOBMPHZ�CFUXFFO�*OGPSNBUJPO�SFUSJFWBM�	*3


BOE�UIF�QBUUFSO�SFDPHOJUJPO�TVDI�BT�TQFFDI�SFDPHOJUJPO�

5IF�UBTL�PG�BDPVTUJDBM�NPEFM�PG� UIF�TQFFDI�SFDPHOJUJPO

TZTUFN�JT�UP�PVUQVU�B�SBOLFE�MJTU�PG�QIPOFNFT�CBTFE�PO

BO�BDPVTUJD� TJNJMBSJUZ�CFUXFFO� JOQVU� TQFFDI�BOE�TUPSFE

QIPOFNF�NPEFMT<�>��"O�*3�TZTUFN�PVUQVUT�B�SBOLFE�MJTU

PG�EPDVNFOUT�CBTFE�PO�B�TJNJMBSJUZ�NFBTVSF�CFUXFFO�BO

JOQVU� RVFSZ� BOE� TUPSFE� EPDVNFOUT� TVDI� BT� UIF� WFDUPS

TQBDF�NPEFM��4JODF�TQFFDI� IBT�NBOZ�WBSJBUJPOT�PG� UIF

QBUUFSO� JO� JUT� UJNF� TUSVDUVSF� )JEEFO� .BSLPW� .PEFM

	)..
� PS� %ZOBNJD� 5JNF�8BSQ� 	%58
�NFUIPET� BSF

VTFE� JO� PSEFS� GPS� UIF� TQFFDI� DPNQBSJTPO� UP� CF

NFBOJOHGVM�� *O� UIF� NFUIPET� UIF� TJNJMBSJUZ� TDPSF� JT

EFGJOFE� BT� UIF� CFTU� TDPSF� JO� QPTTJCJMJUJFT� PG� BMJHONFOU

CFUXFFO��UIF�JOQVU�BOE�UIF�TUPSFE�QBUUFSOT��8F�UIJOL�UIBU

UFYU� IBT� UIF� TBNF� EJGGJDVMUZ� PG�NBUDIJOH�� RVFSJFT� BOE

EPDVNFOUT�IBWF�NBOZ�WBSJBUJPOT�MJLF�TQFFDI�

*O�UIJT�QBQFS�XF�BQQMZ�UIF�JEFB�PG�UIF�CFTU�NBUDIJOH�GPS

FBDI�RVFSZ�BOE�EPDVNFOU�UP�UIF�USBOTGPSNBUJPO�QSPDFTT

PG�*3�GSPN�B�RVFSZ�UP�B�SFQSFTFOUBUJPO��*O�*3�GPS�"TJBO

MBOHVBHFT�JU�SFNBJOT�BO�PQFO�RVFTUJPO�XIBU�BSF�UIF�CFTU

VOJUT�� XPSET� QISBTFT� CJHSBNT� OHSBNT� PS� UIFJS

DPNCJOBUJPOT<����>��0VS�QSPQPTBM�JT�UIBU�UIF�CFTU�VOJUT

BSF�EJGGFSFOU�GPS�FBDI�RVFSZ�BOE�EPDVNFOU��-JLF�TQFFDI

SFDPHOJUJPO�UIF�TJNJMBSJUZ�JT�EFGJOFE�BT�UIF�CFTU�TDPSF�JO

BMM�QPTTJCMF�SFQSFTFOUBUJPOT�PG��BO�JOQVU�RVFSZ��8F�XJMM

EFWFMPQ�UIF�NFUIPE�XIJDI�TFHNFOUT�BO�JOQVU�RVFSZ�JOUP

BSCJUSBSZ�MFOHUI�OHSBNT�BT�B�SFQSFTFOUBUJPO�PG�UIF�RVFSZ�

5IF�TFHNFOUBUJPO�SFTVMUT�NBYJNJ[F�UIF�TJNJMBSJUZ�TDPSF

GPS�FBDI�EPDVNFOU�

*O� UIF� OFYU� TFDUJPO� UIF� CJHSBN�CBTFE� NFUIPE� JT

DPNQBSFE�UP�UIF�XPSE�CBTFE�NFUIPE��8F�XJMM�TIPX�UIBU

GPS�B�UZQF�PG�RVFSJFT�UIF�CJHSBN�CBTFE�NFUIPE�JT�CFUUFS

CVU�GPS�UIF�PUIFS�UZQF�PG�RVFSJFT�UIF�XPSE�CBTFE�NFUIPE

JT�CFUUFS��8F� JOUFOE� UP�EFWFMPQ� UIF�NFUIPE� JOUFHSBUJOH

UIF�BEWBOUBHFT�PG�CPUI�NFUIPET�XJUIPVU�UIF�ESBXCBDLT�

'JSTUMZ� XF� XJMM� JOUSPEVDF� UIF� �CJHSBN� TFHNFOUBUJPO�

NFUIPE�XIJDI�TFHNFOUT�BO�JOQVU�RVFSZ�UP� UIF�POF�CFTU

TFRVFODF� PG� VOJHSBNT� BOE� CJHSBNT� VTJOH� UIF� UG�JEG

NFBTVSF�BT�B�TFHNFOUBUJPO�DSJUFSJB��4FDPOEBSZ�XF�BQQMZ

UIF�JEFB�PG�UIF�CFTU�BOE�EJGGFSFOU�TFHNFOUBUJPO�GPS�FBDI

EPDVNFOU�UP�UIF�NFUIPE��XF�XJMM�DBMM� UIJT�UIF��BEBQUJWF

CJHSBN�TFHNFOUBUJPO��NFUIPE��-BTUMZ�UIF�CJHSBN�XJMM�CF

FYUFOEFE� UP� BSCJUSBSZ� MFOHUI� OHSBNT�� 5IF� MBTU�NFUIPE

UBLFT� BEWBOUBHF� PG� UFDIOJDBM� UFSNT� XIJDI� UFOE� UP� CF

MPOHFS�UIBO�CJHSBNT�XJUIPVU�NJTTJOH�EPDVNFOUT�XIJDI

JODMVEF�UIF�WBSJBUJPOT�PG�UIF�UFSN�

���8PSE�BOE�CJHSBN�NFUIPET

3FDFOU� TUVEJFT� IBWF� TIPXO� UIBU� UIF� CJHSBN�CBTFE

NFUIPE�JT�DPNQBSBCMF�UP�PS�CFUUFS�UIBO�UIF�XPSE�CBTFE

NFUIPE� GPS� *3� JO� $IJOFTF� BOE� ,PSFBO<���>�� 8F

DPNQBSFE�CPUI�NFUIPET�VTJOH�B�OPSNBM�UG�JEG�NFBTVSF

	TFF�5BCMF���JO�4FDUJPO���JO�EFUBJM
�BOE�UIF�UFTU�DPMMFDUJPO

/5$*3��� 	QSFMJNJOBSZ� WFSTJPO
<�>� UP� CF� TVSF� JG� UIF

PCTFSWBUJPO�JT�BMTP�USVF�GPS�+BQBOFTF�BOE�UIJT�DPMMFDUJPO�

8F�GPDVTFE�PO�UIF�QFSGPSNBODF�GPS�FBDI�RVFSZ��'JHVSF��

TIPXT� UIF���QU�� BWFSBHF� QSFDJTJPO� PG� UXP�NFUIPET� GPS

FBDI�RVFSZ��2VFSZ�*%�T�BSF�TPSUFE�JO�PSEFS�PG�QSFDJTJPO�PG

UIF� XPSE�CBTFE� NFUIPE�� 8F� DBO� DPODMVEF� UIBU� UIF

BEWBOUBHF� PG� FBDI�NFUIPE� JT� DBTF� CZ� DBTF�� 'PS� TPNF

RVFSJFT� UIF� CJHSBN� NFUIPE� JT� CFUUFS� UIBO� UIF� XPSE

NFUIPE�CVU�WJDF�WFSTB�GPS�TPNF�PUIFS�RVFSJFT�

5IF�CJHSBN�CBTFE�NFUIPE�JT�DMFBSMZ�XPSTF�JO�RVFSJFT���

������BOE�TP�PO�XIJDI�JODMVEF�MPOHFS�UFDIOJDBM�UFSNT

UIBO�CJHSBN��'PS�FYBNQMF�RVFSZ����JODMVEFT�B�UFDIOJDBM

UFSN� �-'(�� XIJDI� JT� BO� BCCSFWJBUJPO� PG� �-FYJDBM

+BQBOFTF�XPSE�TFHNFOUBUJPO

VTJOH�TJNJMBSJUZ�NFBTVSF�GPS�*3

5PNPIJSP�0[BXB������.JLJP�:BNBNPUP������,ZPKJ�6NFNVSB�������,FOOFUI�8��$IVSDI���

��6OJWFSTJUZ�PG�5TVLVCB�\P[BXB!NJMBC��NZBNB!^JT�UTVLVCB�BD�KQ

���5PZPIBTIJ�6OJWFSTJUZ�PG�5FDIOPMPHZ�VNFNVSB!UVUJDT�UVU�BD�KQ

����"5�5�-BCT���3FTFBSDI�LXD!SFTFBSDI�BUU�DPN



���

���

���

���

���

���

���������������������������������������������������

�
�
Q
U�
BW
F
SB
H
F�
Q
SF
DJ
TJ
P
O

2VFSZ

#JHSBN�CBTFE

8PSE�CBTFE

#JHSBN�JT�XPSTF

UIBO�8PSE

#JHSBN�JT�CFUUFS

UIBO�8PSE

'JHVSF����8PSE�JT�CFUUFS� UIBO�CJHSBN�GPS�TPNF�RVFSJFT�CVU

CJHSBN�JT�CFUUFS�UIBO�XPSE�GPS�TPNF�PUIFS�RVFSJFT�

2222VVVVFFFFSSSSZZZZ��������������8PSE�NFUIPE�JT�CFUUFS�UIBO�CJHSBN�NFUIPE�

,FZXPSE�����-'(�

#BE�LFZXPSE-'�'(

(PPE�LFZXPSE-'(

DPNNFOUUFSNT

#JHSBN�CBTFE

8PSE�CBTFE

�����������
UG -'(

UG -'

	 


	 


��

����
���������

UG -'(

UG '(

	 


	 


��

����

2222VVVVFFFFSSSSZZZZ������#JHSBN�NFUIPE�JT�CFUUFS�UIBO�XPSE�NFUIPE�

,FZXPSE��¥ ¹Ý����	UFYU�JNBHF�VOEFSTUBOEJOH


/PU�HPPE�LFZXPSET

/P�TFOTF�CVU�HPPE
LFZXPSET�XIJDI�SFQSFTFOU
UFDIOJDBM��UFSNT

¥ ¹Ý��

 ¹�Ý�

/PU�HPPE�LFZXPSET¥ ¹Ý��

DPNNFOUUFSNT

#JHSBN

8PSE

����UG	¥ ¹Ý
������������������������UG	¹Ý��Õ������

��������UG	 ¹
��������������������������������UG	Ý�
����������������

2222VVVVFFFFSSSSZZZZ���������������#PUI�NFUIPET�BSF�DPNQBSBCMF�

,FZXPSE����µÏ»¥:��	-FYJDBM�'VODUJPOBM�(SBNNBS


#BE�LFZXPSET

/P�TFOTF�CVU�HPPE�
LFZXPSET�XIJDI�SFQSFTFOU�
UFDIOJDBM��UFSNT

�µÏ»¥:

µÏ�»¥

#BE�LFZXPSET�GPS�UIF�UFDI��
UFSN

�µÏ»¥:

DPNNFOUUFSNT

#JHSBN

8PSE

������UG	�µÏ»¥:
������������

�����������UG	µÏ
�����������������

��

��

���

���

���

���

���

���

��

��������

����������

������

¥:

Ï»

�µ

��µÏ

���µÏ»¥:

���Ý�

���¹Ý��

��� ¹

���¥ ¹Ý

����'(

����-'

��-'(

EPD��GSFR�UPUBM�UFSN�GSFR�UFSNT
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'VODUJPOBM�(SBNNBS��� JO�MJOHVJTUJDT��5IF�UFDIOJDBM�UFSN

�-'(�� JT�B�HPPE�LFZXPSE�CVU� UIF�CJHSBN�NFUIPE�VTFT

POMZ�QBSUT�PG�JU�� �-'��BOE� �'(��� �*O�/5$*3���DPMMFDUJPO

�-'(��PDDVST���� UJNFT�CVU�B�GSFRVFODZ�PG� �-'�� JT�����

UJNFT�BOE�B�GSFRVFODZ�PG��'(��JT������UJNFT�	'JHVSF��
�

5IF� UFSN� �-'(�� JT� SFMBUFE� UP� POMZ� UFO� QFSDFOU� PG

PDDVSSFODFT� PG� �-'�� BOE� �'(���5IF�XPSE�CBTFE�NFUIPE

TVDDFTTFT� UP� FYUSBDU� UIF� GVMM� UFSN� �-'(�� BOE� UBLFT

BEWBOUBHF�PG�B�GVMM�QPXFS�PG�UIJT�UFSN�

*O�DPOUSBTU� UIF�XPSE�CBTFE�NFUIPE� JT�DMFBSMZ�XPSTF�JO

RVFSJFT���BOE����2VFSZ���JODMVEFT�B�LFZ�QISBTF���� �¥ 

¹Ý����XIJDI�NFBOT���UFYU�JNBHF�VOEFSTUBOEJOH���JO

&OHMJTI��5IF�NPSQIPMPHJDBM�BOBMZTJT�TZTUFN�VTFE�JO�UIF

XPSE�CBTFE�NFUIPE�TFHNFOUT� UIF� UFSN� UP� UISFF�XPSET�

�¥ ��	UFYU
��¹Ý��	JNBHF
�BOE������	VOEFSTUBOEJOH
�

5IFTF� UISFF� XPSET� BSF� OPU� HPPE� LFZXPSET� CFDBVTF

SFBMMZ� MBSHF� EPDVNFOUT� JODMVEF� UIFTF� UFSNT��)PXFWFS

XIZ�JT�UIF�CJHSBN�CFUUFS�UIBO�UISFF�XPSET ��*O�BEEJUJPO

UP� BCPWF� UISFF�XPSET� UIF� CJHSBN�CBTFE� NFUIPE� VTFT

CJHSBNT�PO�XPSE�CPVOEBSJFT��UIF�CJHSBN�� ¹��FYUFOET

PWFS��¥ ��	UFYU
�BOE��¹Ý��	JNBHF
�BOE�UIF�CJHSBN��Ý

� �� FYUFOET� PWFS� �¹Ý �� 	JNBHF
� BOE� � ���

	VOEFSTUBOEJOH
�� 8F� GPVOE� UIBU� UIFTF� NFBOJOHMFTT

CJHSBNT� BSF� WFSZ� HPPE� LFZXPSET�� 5IF� CJHSBN� � ¹�

PDDVST����� UJNFT�BOE� UIF� UFSN� �¥ ¹Ý��	UFYU�JNBHF


PDDVST� ���� UJNFT� JO� UIF� DPMMFDUJPO�� 5IVT� ���

PDDVSSFODFT�PG�UIF�CJHSBN�� ¹��JT�SFMBUFE�UP��¥ ¹Ý��

5IF�CJHSBN�� ¹��JT�SFHBSEFE�BT�B�HPPE�LFZXPSE�XIJDI

SFQSFTFOUT��¥ ¹Ý��

5IF�TBNF�DBTF�JT�PCTFSWFE�JO�RVFSZ����XIJDI�JODMVEFT�B

UFDIOJDBM� UFSN� ��µÏ»¥: �� 	�-FYJDBM� 'VODUJPOBM

(SBNNBS��� JO� &OHMJTI
�� )PXFWFS� CPUI� NFUIPET� BSF

DPNQBSBCMF� JO� UIF� RVFSZ�� 5IF� XPSE�CBTFE� NFUIPE

TFHNFOUFE� UIF� UFSN� UP� UISFF� XPSET� TVDI� BT� ��µ�

	-FYJDBM
��Ï»��	'VODUJPOBM
�BOE��¥:��	(SBNNBS
�BOE

UIF�CJHSBN�VTFT�B�WFSZ�HPPE�CJHSBN�PO�XPSE�CPVOEBSJFT

TVDI�BT��µÏ��XIJDI�FYUFOET�PWFS���µ��BOE��Ï»���"MM

PDDVSSFODFT�PG��µÏ��JT�B�QBSU�PG�UIF�UFDIOJDBM�UFSN���µ

Ï»¥:�� JO� UIF� DPMMFDUJPO��5IF� QFSGPSNBODF� TVGGFST

GSPN� UIF� UFSNT� ��µ�� BOE� �¥:��� "MUIPVHI� UIFZ� BSF

OPSNBM� HPPE� LFZXPSET� SFMBUFE� UP� UIF� BSFB� PG� OBUVSBM

MBOHVBHF� QSPDFTTJOH� UIFZ� BSF� UPP� HFOFSBM� UP� TQFDJGZ

EPDVNFOUT�SFMBUFE�UP���µÏ»¥:��

#BTFE�PO� UIF�PCTFSWBUJPO�PG�RVFSJFT���BOE����XF�XJMM

JNQSPWF� UIF� CJHSBN�CBTFE�NFUIPE� JO� 4FDUJPO� ���� BOE

����� 5IFO�XF� XJMM� FYUFOE� CJHSBNT� UP� BSCJUSBSZ� MFOHUI

OHSBNT� UP� DPQF� XJUI� RVFSZ� ��� JODMVEJOH� B� MPOHFS

UFDIOJDBM�UFSN�UIBO�CJHSBNT�JO�4FDUJPO�����

���1SPQPTFE�NFUIPET

����#JHSBN�TFHNFOUBUJPO
5IFSF�BSF�NBOZ�TFMFDUJPO�NFUIPET�GPS�FGGFDUJWF�CJHSBNT

GSPN� B� RVFSZ�� *O� UIJT� QBQFS� XF� GPDVT� PO� UIF� CJHSBN

TFHNFOUBUJPO� NFUIPE� XIJDI� TFMFDUT� OPO�PWFSMBQQJOH

CJHSBNT�XJUI�IJHI�UG�JEG�<��>��8F�UIJOL�UIBU�PWFSMBQQJOH

CJHSBNT�BSF�OPU�POMZ�SFEVOEBOU�CVU�BMTP�USPVCMFTPNF�JO

TPNF� DBTFT�� 5IF� FYBNQMF� JO� 4FDUJPO� �� TIPXFE� UIBU

CJHSBNT�PO� UIF�XPSE�CPVOEBSJFT�XFSF�HPPE�LFZXPSET

CVU� XPSET� UIFNTFMWFT� CFDBNF� CBE� LFZXPSET� UJNF� UP

UJNF�� 8F�E� MJLF� UP� UBLF� BEWBOUBHF� PG� POMZ� FGGFDUJWF

CJHSBNT�

5IF�RVFSZ�TFHNFOUBUJPO�NFUIPE�TFHNFOUT�B�RVFSZ�JOUP�B

TFRVFODF� PG� CJHSBNT� BOE� VOJHSBNT�� -JLF� XPSE

TFHNFOUBUJPO�VTJOH�B�EJDUJPOBSZ�CJHSBNT�BOE�VOJHSBNT

XJUIJO� B� TFHNFOUBUJPO� SFTVMU� EP� OPU� PWFSMBQ�� 5G�JEG

NFBTVSF� JT� VTFE� BT� B� DSJUFSJB� GPS� UIF� TFHNFOUBUJPO�

#JHSBNT�PS�VOJHSBNT�XIJDI�IBWF�IJHI�UG�JEG�WBMVF�NBZ

CF�HPPE�LFZXPSET�	LFZ�CJHSBN
�

5IF� CJHSBN� TFHNFOUBUJPO� NFUIPE� DPNQVUFT� KVTU� POF

SFQSFTFOUBUJPO� PG� B� RVFSZ� CFGPSF� DPNQBSJOH� UIF� RVFSZ

XJUI�BMM�EPDVNFOUT��0OMZ�CJHSBNT�JO�UIF�SFQSFTFOUBUJPO

BSF�VTFE�UP�DPNQVUF�UIF�TJNJMBSJUZ��#VU�UP�BMMPX�TLJQQFE

CJHSBNT�JO�UIF�SFQSFTFOUBUJPO�VOJHSBNT�BSF�VTFE�BT�HMVF�

'PS�FYBNQMF�B�QISBTF� �¥ é¹Ý��	BO�JNBHF�PG�UFYU


JODMVEFT� B� GVODUJPOBM� XPSE� �é �� XIJDI� NFBOT� �PG�� JO

&OHMJTI��5IF�CFTU�TFHNFOUBUJPO�PG�UIJT�UFSN�NJHIU�CF�B

TFRVFODF�NBEF�VQ�XJUI�CJHSBNT�BOE�B�VOJHSBN�� �¥ �

	UFYU
����é��	PG
����¹Ý��	JNBHF
�

'PSNBM� EFGJOJUJPO� JT� UIF� GPMMPXJOH�� 5IF� CFTU� CJHSBN

TFHNFOUBUJPO 4 � NBYJNJ[FT� UIF� TVN� PG� UG�JEG� �T� PG

CJHSBNT�BOE�VOJHSBNT�JO�UIF�TFHNFOUBUJPO�
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8IFSF UG	UR
�JT�B�UFSN�GSFRVFODZ�PG�UIF�UFSN�U�XJUIJO�UIF

RVFSZ R UG	U
�JT�B�UPUBM�UFSN�GSFRVFODZ�JO�UIF�DPMMFDUJPO

BOE EG	U
� JT�B�EPDVNFOU� GSFRVFODZ�%� JT� UIF�OVNCFS�PG

EPDVNFOUT�BOE�-	U
�JT�UIF��MFOHUI�PG�U��*G�XF�EPO�U�VTF�UIF

MFOHUI�GBDUPS�NPTU�VOJUT�JO�UIF�TFHNFOUBUJPO�SFTVMU�XJMM

CF�VOJHSBNT�CFDBVTF�UFSN�GSFRVFODZ�PG�VOJHSBNT�UFOET

UP�CF�TP�MBSHFS�UIBO�UIPTF�PG�CJHSBNT�� �*OWFTUJHBUJPO�PG

UIF�CFTU�GBDUPS�SFMBUFE�UP�MFOHUI�JT�B�GVUVSF�XPSL��*O�UIJT

EFWFMPQJOH�XF�VTFE�KVTU�B�MFOHUI�PG�B�UFSN�BT�UIF�GBDUPS�

5IF� CJHSBN� TFHNFOUBUJPO� JT� MJLF� B� TUPDIBTUJD� PS� DPTU�

CBTFE� NPSQIPMPHJDBM� BOBMZTJT� GPS� +BQBOFTF�� 5IF

EJGGFSFODFT�BSF�UXP�QPJOUT��UIF�CJHSBN�TFHNFOUBUJPO�VTFT

UIF�UFYU�DPMMFDUJPO�JUTFMG�JOTUFBE�PG�B�EJDUJPOBSZ�NBEF�CZ

IBOE� BOE� UG�JEG� JOTUFBE� PG� QSPCBCJMJUJFT� PS� DPTUT� PG

XPSET�

5P�DPNQVUF�UIF�CFTU�TFHNFOUBUJPO�UIF�TZTUFN�VTFT�UIF

7JUFSCJ�BMHPSJUIN��"MM�QPTTJCMF�TFHNFOUBUJPO�DBOEJEBUFT

PG� B� RVFSZ� BSF� SFQSFTFOUFE� JO� B� MBUUJDF� NBEF� VQ�XJUI

VOJHSBNT� BOE� CJHSBNT� BU� BMM� QPTJUJPOT� JO� UIF� RVFSZ�

'JHVSF���TIPXT�BO�FYBNQMF�PG�UIF�MBUUJDF�PG�UIF�QISBTF��
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